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FRYE ON CUBAN SCHOOLS. ] IS NORGAN A GOOD ONE.

DECLARES ,wn'r BUT ANATIVE AHOUID
HE COMMISSIONTR

lwl-lm & Breakiyn Firm Ont of 8400 Worth
of Fure tn Short Order,

l The polica of Brooklvn are looking for

woran who reglstered ot the Plerrepont

Not Loaking for the Joh, Nor Is 1le Ambitions | ||m, o 0% MoA Margan «f Washington, D

to Me Governor of the Island Sare He

Humblest Schools Than Hule the World,

Spectal Cable Despateh to 'HE SUN
Havana, Diew. 21 Supt. Frve Las pub
eachers in

lished & letter addeessed to the t
Cuba, In which ha savs it = rumored
owing to Il health the presant school com
missloner has resigned, and that any Te
questa Fave bean puide by teachers that he
(Frye: ba appointed in his stead. Mro Frye
declares that hs s com vitced thnt {fthe presant
Qmm.uu-»nrr has tesigned another Caban
@ould ba appointed to the place He usks
#he teachars not to imuke any mors regrests
that he be appointed, as he would not accopt
the position Ho does not wish to Liuve any
thing to do with the execiu fve part of the
sohool wark, but desires to remain a teacher
He would rather be a teachar in the humblest
sahino! in (viba than rile the world

Mr Frye recently publishad another letter
addressed to the Cubans in whooh he eald
that the words of the Cuban natonal hymn
should be changed in order not to offend the
foelings of Spanlurds, who are therein
oalled cowards The Spanlaras, ha savs,
were the ancestors of  the Cubuns The
hymno should also be changed where it sas
that the government of Spain is not! u.lr.-l
to read that no foreign government s feared
The Inario de la Marina suvs that the old
reading does not offend Spaniards, but
should offend Cubans, who should not be
suppoand to ba capable of fearing anything
after not having feared Americnn Intervens
uon

Mr. Frya's first lettar, in which he appeals
to Cubans to makns a nation of Cuba, 18 well
recelved by the Cubans, but Americans regard
it as gentimental It i sald that Mr. Frye
wants to becomn Govaruor of Cuba, hut
he sayvs this {dea la r diowdons. He adds that
he has never cultivated acquaintance with
any of the Cuban leader<, and that his object
In writiug the letter was to gtimulate en-
thusiasm for the schonls

A number of Spunish bankers have called
on Gen. Wood and informed him that they
were disposed to taks up tho Havana olty loan
of  $15,000,000 Phev, hLovever, wanted &
recognition by the anliitary Government of
the legality of tha Jaan In order to make it
btinding on the snceeeding Governn Ihe
also want the ineame from eertain minniclpal
properties pladged forthe pavient of (nterest,
The bankers «av they have made no arrange-
ment with American bankers, tYaigh they
conunt on thean tor support ey would
make the Joan through Sefior De Arpns

Collector of Customa Bliss has written to
Gen Wood conerning the order from Wnash-
fagton allowing ofMcers of the army and all
who are in the emplov of the Government
to have Christmas presents brought nta
the {=land free of duty n Feh 15 He
save that last vear thora wore many eni-
ployvaes in the Custom House nnd Post Offlce
who held direct appointments from Washe-
fngton I'his vear there s none in the Cus-
torn Honse, and conspquently he thinks the
order should not appis to the ordinary Ameri-
can emplavees who are doimmg the same g
a8 Cubana and wno do not hold direet
pointments from Washingtor Otherwies an
{nvidions distinction might be made bet ween
Cuban and American smplovees

Tha Conserva'ive papera are calling atten-
tion to an article published in the Review
of Reviews, h virtually declares *hat

thut

Cuba s a f-governing  colony Thesa
papers consi that { articls was Inspired
by the Administrar and po out that
the revolutionary papers have not protestoed
against i ey doclars that this faet {s a
good sign ag it shows wehauge for the hetiar

in the Jacohins, who o vear agn .v0r||0)¢-|\

insulted the Conservatives for making a simi-
lar proposition as the solutlon of llm Cuban
problem

The Lurha cays that the Jacobine, after all
thelr bombast, have tinally agreed that the
T nited Stares shall definitely ocenpy Ha-
vana, Cientuegos and Santiago, shall repre.

I

sent Cuba at the foreign capotals, and that

Cuba shall on!'y contract debts with the cop-
sent of the United Stares Flie Conservative
papers urge tue mienmibers of their party to
make an effort to provent the Jieahing from
getting absolute control of th land. Many

persona assert that the radical element (n the
Canstitutional Convention will accept the
terms as gtated by the Luche and the radical
organs do not deny the statemants of the
Lucha

tol Black has writton to tha avuntamiento
saving that the latter misunderstood his
former letter regarding his estimate of 13-
FOO00 as the cost of sewering and paving
the efty This estimate, he now savs, did
include the contracior's profl's, which were
placed at from 10 to 15 per cent, He adds
that the estinate may he wrong, bur t}
the best proof of this would ba to sell Thie
contract at pohlio auction without putting
diMenlties i1 tha way of bidders

Wall Street Notes,
The structural steel pool, it waa reported

in Wall Street vesterday, will teet in thia cite |

the latter part of next week A plan, it wos
sald, will be diccusead to divide all business
between the concerns fn proportion 1o their
capacity

An officer of the Tennessre Coal and Iron
Company maid yesterday tha. e expected
the identity of the man who has Leen selac
for chalrman of the board would be nnn onen |
within a week He I8 a practical jron andg
steel man, well known In the trade  He 4
& Northern man

Prosperity in Wall 8treet has bensfited 110
enmployeas of the Wall Street exchange
this Christmas seasor The Christy as
raised among the members of the =t
change was distribnted to the 350 employ e
of the Exchange vesterday It amonntoa
about 85,000 conslderably {n excess of
fund radsed laet year For the oniplovecs
the Consolidated Exchanege, abont sevent
N number, & comnittes has raised a fund
81,900 which 18 about $250 more than has ever
been raised before for a sinl: AT purpose

Offers to lndomdont Coal Operators.

Offers to purchasa some of the Independe:t
anthracite coal mines, not already under
the control of the Lig coal cartying raiirna Is
have been made and are under consideration
It is stated on the authority of two (nde
pendent coal operators that severa! of the

fndividual mine owners wre disposed 10 sell
out rather than accept the terms offered |
the controlling railroad

instarn e however, the dent opera
tors wul a the iy e which
are nat *tributary, receivin RO per coan

of the selling price at tidew nter

Panama Rallroad and Pacific Mall,
Information from San Francisco that tha
Pacifle Mail Steamship Company s 1
paring to wawe a vigorons warfare wpgain-t
the Panama | road has not thus far dis-
turbed the ofticers of the last nag

\
Aany in this i he Panama Railroad
a8 been handhng a luree wmount of 1rafe
and the managemoent of 1) pany |
lleve that !h- N T . "t MOLnt
'n'nln~~ to et A
pary s new i [ st '

Penston Ssstem on the Northwestern

An emplovees' per wher[ o
on the one in cperati 1 Iv 0
Raliroud lines, has Lo t firee

tors of the Chicugo u
road aud wili wo it
About 7o emypio

and it s expectod that
of the company 1ot his
Years will approvis

stern Rail
t e
et tend
he avpunl contr bt
nd for the next t

One Train at a Time In Hoosae Tunnel

In consequence of complaints of the smoke

nul-ance in the Hoosoe Tuntel orders ha
been issued that hereafter only one train v

allowed to pass throngh th ¢ tunnel at
SAMe time exoept in the case of very lis
assenger trains  This tunnel 1 #ve mies
ong and Is deuble-tracked throughout

1

! ( Nt ahout 28 years old, w pretty hrinetta,

Would Kather Me a leacher in  the |

and  rihly  dressed On tharsday  she

viclted o dry goods store | Fulton street

worth 900 and the other $UL I he mnfy
was valued at 385 Then shie offered u cheok

| I pavment and pouted when she was told
Fahat if was i rule pever to acoept checks from
strangers
he sulesmnn then asked whera she was
staving and she said the Plorrepont House
He oftered to send the articies to the hotel
and Mo Morgan satd thar wonld be de-
Hghtful as she could show thew to “papa
(N wh were geordipgly taken to the
Plerrepont House  Misg Morgan wos walt-
g for them she took the rost expnsive
pucaque and mulf and said she would show
thew to “papa,” and would return in o fow
tlntes Shee carried thetn Into o room
[he poseenger waltod for over an hour and
th'n rapped on the door Ihera wns o

unswer s opened the door, but the roeom
WS empty (l:u Morgan had made her
exit by apnother door I he dry goods tirm
put thelr Joss at $400

METROPOLITAN'S STOCK INCRFASE

From 845,000,000 (v $52.000,000 Four
Milltons for Stock in Other Roads.
ALsaxy, N Y, Dee 21 A certificate of
the incroase of the capital stock of the Metro-
pohitun Stroet Rajlway Cotpany from $40.-
OO0 000, o $52. 000 000 wus Nied to-day with

the Necretary of State I'he company puid
" ot an the peregse 1 he cortifl-
el atl the dgebi |l|1 labllities of the
-y LY dmount to gad 40,600 I'he State
Railrond Commnmis=ior .;'-. vd of this (-
Crease on \ng I «t of road and
wguipment yp 1ot : wis 983 270072

4 Muay about
1or reconstruction
Ot s for the wxpense

ol changing mwotor povser from cable  to
derground  rrolley and  the remaining
$4 000,000 will be v-ed ta g viting indebt.

il se contractod Tar the g 1,‘.-.4&(“ ks
i other New York city raiirord

Cincinnat! Southern's Proposition.
Tha trustoss incinnati S
Eallroad {

cinnatl, and (s pract

ithearn
O LIRS
v part of tha Son h-

orn Rotlway svetem, have cubmitted to Pres; -
dent Samvel Spencer ol the Southern Rail-
WAV Compat o ed aererment

fortheextension of t! the Cineinnaty
Sonthern It s proge i Ciapital
stock of thet ot 1l and Texas

( \ th

S w0ty 5. 0in -
1l he sixty

P L that the
reatal shall be §1,200,000 apns It i« also
stipulated that rraMe shull 1ot be diverted
from the leased road It these terms are
agreed 1o Ly he radrosd compantes con-
cerned the people of Cinomnath must vote
on the ratiticution of the uaere ent

Dividends and Interest,
TO THE HOLDERS OF

St. Louis Southwestern Railway Company
Second Mige. lncome Bond Certificates,

Notlee {s hereby gicen t 1and after January

2 100, Interest wil woopald on the above esrtin

catesat therate of £20 0 ened 10 certifiente
upon presentation and Soreer e COUPOTS muy-
turing January 1180 t the ofMee nl the under.
s'gned, at 120 Bironduay N
THE MERCANTILE mu T commnv
By M, 0, DEMING A rl{-\l -nL

zo Great Weste ™m Ilnll»m o
of Direetins t fereat
tiual

' )
1 41\\ u.’\t\

"l r nlll-.dnnh!-
{.» the ‘I vidend ¢ SO fof the fiscal year
end ng with Jun X

IThe transfer by it the Feeferred A Stack will
f { ss on the 24th day
st da f January, 1001,

I MG HT, Secretary,
St Panl, Minn,, Decer s i

Chicngoe Great Western I(.u!l\\:n l«.

Fhe 1Tth semi-annnal pa ment of $2 00 per share
Interest oo the 4 nep eoent Debent oy \(-nh-!tho
Chtrago Great Western Ha Wy Company will be
made, according to e contr ot perteining to sald
stock, outhe (5th day of Jat 11 " tothe holders
of record on the Iast day of Licerinher, L

The teansfer books of 1 4 per eent. Dabentire
Stock will be elosed from 1 vlos ! Lusiness on
the 24th day of December, 'u w0, o the ist duy of Jan
uary wol

Hy order of the Board of [Vrectora
[0 WIGHT, Secretary,
St Paul ‘Inn,lw.., oy

" The Metchants Nauonal Bank

OF THE CITY OF 0t

( 193rd Consecutive Semi- A~nual Dlvidend.

mber 2 o
s da d"HAVPd
“ht, By @

The l"-u;uv'n-- Bank Las
A dividend of Thr U
free of 1ax inry 2 !
lie Ira looks Wil be closed rnM after
December 21, 1800, and =apened ! wol,
OSERH W TARIIMAS. ¢ ashier

TAE CHICAGO, ROCH ISLAND & PACIFIO
lk\ll "L l ﬂ
Of V’} '
CHIc,
A quarerly
pald Februer

4«

I'he tra ok P. M,
on 'he XSth day Jo0 At ten
O'cloek A M outue Tth i

Ireasurer.

NFAI ISIA'II' INIQI (OMPANY OF NEW
o .

nK
SONASSAU SIREET,
DECEMBER 20, 1900,

The Board of ‘irisiera have Whis e deciared g
scml-annial dividend of FOUR PR CENT, payse
abe Janvary o 1007, L stockho ders f record De
cember 24, 1900 tranafer books eose Decemtiep

Sdy 10O, at three o'ciock POM O and reopen Januaty
2, 1001, md ten o'clock A M,
PHENHY W HETGHLEY, Secretary,

~ COLUMBUS AND HOCKING COAL
AND 130N CO.

The coupans dus Janunry 1, 140!, an the firss
noorIgage dsal this« Hpany will ba pald on and
after Junuary ! ) presentation at toe office of
:t»-ru'va ' ‘l-lrl\’.),-l\\‘..\ New Y ork

f e GLUMBLS & mn’ KING (COAL & IRON ¢ O,
[

KNAPP, President
AMALGAMAITED (OPPER COMPANY
82 HROADWALY. NEYW YORK, DEC. 20, 1300,
| W A e ¢ of the INtectors of the v \.,r.l.nifd
| Copper Cotpany o quarterly dividend AND
ONE HALYF PER CLN ! " ald '-\v,‘i'n
lend of ONE-HALY ¢
vlared payabdle January 2
peoord, a3 PM it
Lrnnster books close ¢t 3
ang reapen Jantsry 2 Yo,
WM. G ROCKEFLLLER, Sec's and Ireasy

TRUBBER GOODS MANUY ACILRING (0,

Third Common Dividend
e Directo liny this day aeclarea aivigena
No. 4 of ONE PER CEN on e Comnon shares
| Out of the e enines, pay able Jag, 13, 1901, to b Naers
[ (4
i v is VI be .:-r| r. Saturaay,
| " 'H- reape e
e Wil ! | o Ieg "" U] dvﬂu?l
u\ll\:, MAGOIN & Cu.,
190 Utansiee Agens,
CARUIELD NATIONAL LANK, -
S ANy B

NoW YOoRK, .w &1, 1800,
foof Lorectors bas tnds uny deciared @

quarter! et «f TEN PER CENT thd an
vaty id ot LIVE PER CEN ot the eong
1l stock of 14 ¢ L. payahle, free of tux, on and
fte - e Uoransinr luwis Lo el sedd
We v a ! . TNy 1 ro'vlock AL AL
W 0K, Cashler,
ors VILLLS FARGO & ¢ -
FHOADWA
W Yol I fin
LR | SEMIE ANANY \.;:}_\h
of | HR il | (BN hss e ated by 1t
| o ft et A @
| at Wil
v tranefst w!il close Liee | U0, &nd re
peti Jan. 16, !
TR VRSONS, ASCisant Seeretary,

I MERCHANTS ENCHANGE NATIONAL
BANK

o} ] (17Y OF NEW
DECEMIY
d s hiave Loy o
N ! of Theee )
x | after Jar
i ez books w1
AN ) \
THI. BANK OF AMERN A, -
A\l VoK, Decvmtwr 29, 1900,
I he Board ERITE ] l.nn-_ today .1',- MMI "
semi-annual dis of sevel o0l per ocent , free of |
ax, pavabtds Janoar s 180%, o stackholders of

reeard of this dat
The transier pooks vill remain closed until Jan
| uary 3, 1w0 W, M. BENNET, Casbter,

AT or Hll (‘l\'ll"
V\l llf' 'lt\ 0

TO THE SECURITY HOLDERS

England Gas & Coke Bo.

I have this day received from the Auditor a full report of our business for the year
ending December 1st, 1900,

We began operations on the 3rd December, 1899, During that month we made and
The output has been gradually increased from month to
namely, November, 1900, the sales were

' lnu . Mv| Waer
\ vnl and unsecired

furniture and fixtires

ate Hanks and Natkers
)l||n| -l Revene ~|-||\|.;.

New

and in a short thipe had o rtivated the
salesiian. She sald «he had come all the
way from Washington to purchase a seal. |
akin sacgue and a ma!? for "M s st
Tne Shee pleked out tao sacqgues, ona

Fra l.‘ nal paper cu

l.A“l U Money Heserve in |
)rvni ender notes
Rﬂlﬂnpllnn lnml with 1

until in the last month of the year, m:.-mm..... und

The sales of Tar and Sulphite of Ammonia have proportionately increased, Capital stoek patd in

Baginning with the sale of 200,000 cubic feet of gas on the 3rd Dacember, 1899, it
was gradually increased from day to day during the month, the total sales for the month
This has increased correspondingly with the increase in the
sales of Goke, until in the month of November, 1000, the sales were 163,000,000 cubic feet,

The net income from the business of the Company during the vear, in addition to
the income from its investments, has, withinonly $8,174.49, been suflicient to pay the fixed
charges of every kind, including taxes and incidental expenses.

Considering that this is the tirst year of our operations, and that the whole expense of
starting the business and creating a market for its products, with the incidental expenses
always attendant on a new business, are included in the expenses for the year; and con-
sidering that not un til the sth of March, 1900, were all the ovens in operation, I regard
this n avery umu_u-n show.ng.
¢, and the construction work done.
established, and in course of steady, protitable growth,

The Company is now more than earning its interest, and each month hereafter will,
out of its income, make a spacial deposit with Trust Companles of a proper proportion
of its bondad interest, which will be held sacred to that purpose.

HENRY M. WHITNEY,
PRESIDENT BOARD OF DIRECTORS,
NEW ENGLAND GAS AND COKE COMPANY.

less expenses and
Nu |. il “uln( nnin outstanding

being 43,000,000 cubic feet,

lln d Its principal competitor in the coffee
and Savings Banks

ident Reserve Fund

. lx\i\l».l.n‘
The businass is now i ! -

County of New York,'ss

s Whitson, ¢ ashier of the above named bank,
do Aolemnly swe ar ot the abos
to the Lest of my

¢ statement {8 true
kKonowiedge and betef,
N “IIIINH\ Cashler

Suhscribed ana sworn to before me 1L18 201h day

Notary Puh..lr, N. ¥, Co,
WILLIAM ll(’('{{l’kLLl ER,
JACOD H SCHIFF
Boston, Dec. 20, 1900,
REPORT OF THE () NDITION OF THE
BANK,

GARFIELD NATIONAL

at New York City, in the Huur of New York, at the

close of business Decem ber 14 ith,

Oregon Railway & Navigation Co,

l’lr-t Mortgage 8 Per Cent. Bonds.
p' posals will be rec

NEW YORK, Decerber 19,
lLoans and diseornts
Overdrafis, sect AT"L‘ uxwrvu.d

elved at tm n'ﬂrr of

TO STOCKHOLDERS

h und rnl and l’.‘n Lanks (not I?.ﬂ\l
l\m x'- of mr uy
n.; Fund ,.\ pros ,.,,, m l' v .: m \L. . r anlis and vankers .

nde 1~ gned secuning the same,

Metropolitan Street Railway Company :

Iars par value of the unissued
authorized capita! atock of this corporation is offered
the stockholders at the price of |
of the par value of $100 upon the

L‘ ‘1'1-l'rr eash !
In l.m r\--m of the ‘L riustes not being ahle ln
In accordavee with the terms «
Luu i, ,\H nlv. of the mortgage,
um for the tristee o DRAY

for subscription to
$140 tor eack share
tollowing conditions

Fach stockholder of record 1ipon the books of
istness on December
ih number of shares |

twill become nl‘rr\

" r. pouh muss he m-senud M.
W Dieger

ation at the elose of b direc l{d as ol .u\u

ual to seven forty o rer (O per cent. of of

nes or any less part thereof

Strect, New York ¢
The Farmers' l van & ‘lrn" Co., Trastee,

of the corporation at the

office of the company, Capital st nk ;\n din
Surpl

Bankers and Brohers,

ENNIS & STOPPANI

dated Stoex Exen .ww |
New york Produece Fixe

’A\kl KNS AND RO

and s llruacl St. New York.

LIST OF DESUABLE

and BOND
TMENTS

wﬂsAr corron

hecriptions their name and . "p'"“‘ and

the full amount of stuck standiog (o thelr name upon
the books of the corporation
Payments at the rate of $A0 per share I'n cash
or by check must accompany each subseription, and
», At the rate of $100 per share,
pald on or be‘ore January 30, 1, whereupon stock |
be isaued, except that for fracti
parts of a share non dividend Learing
when presentsd to the Sacretar,
in amounts representing entire shares slocg certiil
cates will be substituted

4. Detault in making the
the option of the Company,
rights, both in regard to the stock subser!
{n regard to the sum pald at the time of subsaription

By Order of the Board.

'srocx
|nvss

{ssued, for which,

final payment wii
forfeit the subscrihers’

Above statement is
true to the best of my

81 ‘q"‘br‘ and camnh l»r' 7

MRA
ASTOR CO1 l(l
Adjnlnln. “Waldort.

Redmond
Kerr&Co.

41 WALL ST, N ¥

cnu»xrs K. w.'mnm' Secretary,

$I 000,000

NEWARK, N. J,,
NEW CITYHALLBONDS

Bealed proposals for the purchase of N
30 years 314 per esnt registerd New City
Hall Bonds to the amount of §1,000 000 w!li be
received at the oTes of the Comptroller, in sald
ety, untll 3 o'clock P. M. on Friday, December
For e!renlars contalning condlilins
and information address

FREDERICK T. JOHNSON,

Tiananet a generyl
rm..lnz biusiness

LITION OP THE
OF TRE CrrY

l’l’ll‘\l\ NATION \l
0

-~

N.Y. Stock E lr'n-u_u

‘l"nv'n-(mfn! Securit N.
erings sent on ag Hiea

FHILADELIHIA CORRESY u\'n

1, F. MEAD & €0,

44 & 46 BROADWAY N. Y.

Tweotly uve jraia

on !u 19 Ml J» ( xrv
t &

Lists of mxum o

i State Hanks and Bankers

STOCKS AND BONDS

Bought and Sold for Cash or on Murgin.

'JACOB BERRY & CO

MBERS OF THE
STOCK EXCHANGE,
Establishied 1865,
44 nnd 0'- IH DADWAY, \EW YOR
NDS, GRA[N COTTON
Sond tor nm new bhoo
at Wail Street and Jre \lnrhb‘h
L terest to carelui operators
datlv reporta based upon
market conditions.

J. ovnn'i"bn PAINE
7 Wall St.,

LOUANED ON LISTE.
Orders executed l-vv \n.r..

leasexpenses and taxes

'0\*("1" III D

Newarlk, N. J.

To the Stockholders

TEEL AND WIRE CO.

PROXIES,

At the requeat of the holders of a large amount of
tha preferred and common stocks of this company.
we sollcit the co operation and support of all stock-
 holders who cesira the election of an eMeient board of
| directors at the next annual meeting to be hed on ths
We are prepared Lo re-

the ¢l ‘h’»lﬂ |

AMERICAN $

Cashier’'s checks qutstar

Total
Sta!r of \1-\1 York, county of New York,
asliier of the above nun od bauk,

thint u- a'- ve ~ln\rn ent I8 true

do soie .
o the lutdnnl

Sl bseribed and aw um lu hetore me this 2 18t

New York

\F.COREY, Notary Pubite,
ln : U‘ l otlon, Grai, &c

L]
DAILY HARI\tI ll I’II-N I IO\ REQUEST,

Cons. Ry EL Light & Equip. Stock

Davld Pfemer. 18 Wall St.
Bank Neports, o

218t day of February,
ceive proxiesentitling usto vote siock At sald meeting
of proxies can be obtained at our uffice.

WELLES, HERRICK & HICKS,

186 Wall Street, New York.

Al n,u.\' \Alm\u

AT \I .\ \»'Hl\ ‘\‘I'H STATE l»} \: \u \npx

L
I

Toan ’P'\lr seannt

"’arinns Banks.

NORTH RIVER SAVINGS BANK,

1 Street, (Near Elghth Avenue),
70TH SEMI-ANNUAL DIVIDEND,

1' rustecs have directed that toterest
t

REPORT OF il;‘l? \alnx'rx'rxo.\' or
THE MERCHANTS' NATIONAL BANK,

at New York, In the Stare
Lusiness December 10, 1

vise, furniturs nrd "x' ites
m h.."'-nnl banks

banks aud hankers

of New York, at the close of

for Clearing House

loans and discounts
H\rr lln'l! secured and unsecm

furtiture, and Nxt

STYLES, President.
A Due lrn'n nattonal banks (not reseive

State hnl ks and batkers
wutr\'s BANK FOR sunr.s. :
atd TH Wall Street
IRt \Al!\!l\\‘

A other cash Hems
ORDERED THAT IN- iges for clearing house
T r m \1 br |,-.1 1o «lP{u-- tors eutitied thereto under
votdaries with the savings
rihe sig n mihs ending December 31,

Fractional paper carreney,

less expriases and
1 awful money reserve in bank, v!

Lnts net excesding three t} .uuunnd dollars
at the rn\f of FOU R PEFR CENT
arger than three thousand dmlnu
aud “h.:l n\.n:l. tsald nmonunt pror to
of deposits by statute,

er natle tml Mnku
e batks and bankers
trust ecompetiles and mavings

Legni-tender notes
Socertificates of de
posit tor legal tenders

= wo

at the vnl- of TWO ,\\h A
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The stook market was more uniformly
strong to-day, and although the transactions
were not aa large as yesterday, they were
in excess of 1,200,000 shares There was
the usual shifting of speculative Intereat in. |
cldental to a bull market and at the same
tiime thers was extensive profit taking In
varions stocks  The demand, howeaver, was
In almost every cnse In exceas of the supply
and the natural resnlt followad, namely,
higher prices for practically the entira |lat,
Notwithstanding a falling off of nearly 75
per cent in the trading in Northern Pacifio

common, that stock, after making allow- 108800

unea for the dividend, closed nearly § points
highier thun yesterday Southern Pacifie,
ns was to he expected after the enormous
tradivg in 1t within nwarrow mits, suddenly
becare more active and closed at the highest
price recorded for it, which showed a net
advance of two points

Tn Sugar Hefining thers was a character-
f=tio  wmensational movement., On  transac-
tiong of over 100,000 shares, it closed nearly
4 pointa higher than vesterday and only a
shade below the highest price It may be
significant that to-day’s specilation was not
accompanied by nunors of a settlement of
the war between the Sugar Refilning Company

business

The lucreasing tandency of both the speeu-
lative community and investment publie
to take hold ({ low.priced shares is shown
by the greatef activ u\ in Atchison common,
at a net advance of 2%, per cent , the move-
ment in Southern l’m ific “alre dy noted,
the revival of activity in S8outhern Railway
common and animated trading in Chesapeake
and Ohio, Denver and Rio Grande common,
Nos Moines nnd Fort Dodge, Missonr!l, Kansas
and Texas preferred and Wheeling and Lake
Erie common

The possibilities In stocke of the class just
mentioned, resulting from the general im-
provement in the transportution Industry and
nlso suggested by their absorption for the
purposes of control or virtnal amalgamation
with connecting or competing lines, make
them excecdingly attractive from a specnla-
tive roint of view. The recent developments
affecting the value of Erie securities, though
excaptional, have stimnlated the consideration
of other stocks which have heretofore been
maore obscured than those of the trunk line,
which has obitained prominence in an excep-
tlonal mariet

In tha Jocal tractlon group Brooklyn Rapid
Transit was most conspienous at a net advance
of 2 points. Thero was also a better demand
for Manhattan Railway As was the case
vesterday, the shares of the Granger trunk
lines were stardily strong throughout &t ad-
vances averaging a little more than a poing

A further advance of nearly 2 points fn Mis-
sourt Pacine can logieally be econsidered as
foreshadowineg a return of that stock to a
4lu\u|-'h'| wing basis. The speculation in
Sugar Ref {n'nu «lm not extend to ather men -
bers of the industrial eronp; in faet, nearly
all of .|,..., were neglected, with the BXCap.
tion of Amercon l--hu«‘-u, American stesl
and Wire and General Electrie. 1o the "curh”
moarket the principal dealings were tn Ameri-
can Pridee tscnes, Hritish Columbia Copper,
Pn-tilling of America, particularly the pre-
forred stock, and Flectrie Boat common Oun
teansactions in fractional Jots only City Bank
stock advancead more than 20 points. The
4Au~.ng was strong at about the best prices,
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